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TO WHOMSOEVER IT MAY CONCERN

Date: 14.06.2017
Subject: Blacklisting of M/s. Kandla Energy and Chemicals Ltd.

M/s. Kandla Energy and Chemicals Ltd. is having its registered office at 1 1, Second Floor, Shri
Krishna Centre, Near Mithakali Cross Roads, Navrangpura, Ahmedabad-380009 India has been
associated with PEC Ltd. for obtaining import financing of Heavy Aromatics. They have wilfully
defaulted in honouring their commitment/payment obligations to PEC Ltd.. Pursuant to the directions
of the committees formed under the blacklisting policy have decided to blacklist/debar M/s. Kandla
Energy and Chemicals Ltd. and restrain them to do any further business with PEC till clearance of
their dues to PEC Limited.

The associate has these acts of impropriety and irregularity, and therefore, PEC has prohibited all
its offices from entering into any further trade with PEC and its offices from any further trade
transactions with the associate.

The detail of the associate and its functional directors are as follows: -

M/s. Kandla Energy and Chemicals Ltd.
Registered office at —

11, Second Floor,

Shri Krishna Centre,

Near Mithakali Cross Roads,
Navrangpura,

Ahmedabad-380009 India

CIN: U24230GJ2005PLC045642

1. Smt. Kanchan Sanjayprakash Rai (DIN: 02177351)
R/o. Plot No-656,
12/C Lilashahnagar
Gandhidham 370201
Gujarat India

2. Shri. Sanjayprakash Baleshwar Rai (DIN: 02177830)
R/o.D. B .Z North- 128 — A
Gandhidham-Kutch
Gandhidham 370201
Gujarat India

3. Shri. Arun Dwarkaprasad Karwa (DIN: 06440048)
R/o. J-504, Shilalekh,
Near Subhash Bridge Corner,
Shahibaug Ahmedabad 380004
Gujarat India

The communication is issued for your kind information.
Thanking You,
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